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On day one of this new Congress, the House Republicans first step is backwards. While
professing great concern about spending and debt, they abandon pay-as-you-go budgeting,
returning to the Bush-Cheney approach -- endless borrowing. They claimed so much wasteful
spending could be eliminated, but reject the very rule that required them to cut spending as one
way to offset the revenue loss from each new tax break they give away. Their misleading
“Cut-Go” just cuts fiscal discipline and says, “Go borrow from the Chinese.”

  

Read more from The Hill here.
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